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SunConss indirect unit
Ventures into Myanmar

BY JUSTIN LiM

FIUTALA LUMPUER: Sunway Con-
structon Group Bhd's {(Sunton)
indivecl unitSunway Bullders
anmar) CoLid {SBM) bis inked a
memaorandum of understanding
[MollYwith aMyanmar company
Carpitalﬂoustrumun Ltd (0L oo
Jainty bid for major infrastrocture
and construction projects inivan-
mar marking SunCon's frst foray
into the Southeast Asian countey.
The parmershlp will see Sun-
Con and GCL, the construction
arm of Myanmar conglomerate
Capital Dlamond 5tar Group
[(CISG), jointly bid for projects

growing ceonomies in Asia with a

slgnitficant nfrastructire -i_ssue;.

-Capital Censtruction Lid is expect-

ed t4 not only drive the business
srowth for Sunway Construction
Group, butalso for the constrie-
tror industey in Myanmarn,

“The Mollwill also enable both
construction giants to share con-
sstrugtion knowledge and exprertise
in projectmanagement, to pul for-
ward the most tive sirategy for

like mixed-used developments;
offices, hotels and hospitals in Van-
gon and Mandalay, 25 wellasex-
ternal infrastruciure projects over
the next mree YEArs, sﬂ.id'Sun.{:un
ina Bursa: sha ]
“Myanmaris one of me fastest

Tapidly dmlupmg conslrucion

“industry, which s expected toore- pm_]cctdm:‘elnpmﬁnt;" aaid Sunton.

muain robustin the coming years. a% -

Forinternal projects undertaks
the government seeks 1o adidress

e by COSG amd s member com-
panies. the participatinginterese
TorCEL and SEM inithe joint ven-
ture (TWishall be on a65:35 basis,
For external projects undertaken
by the TV, SEM shall take the lead
and the intecest diviston will be

Foreign investment Howlng into
Myanmar willpive lurherimpers
ra the economy,

"The strategic partnershipwith -

ora bl basis.
Aceording to a press release by
SunCon, CCLLS apeneral confiactor

Ain Myanmar with civil and'stence

ﬂl[ﬂLﬂ]f!iﬂhﬂJ'le-':ll amlel::ctrlu;:naldL-
sian, and engineering capabilitics
ins pru}eré?:-:ncﬂud&ﬂm Kokkh-
{res Ay, Shive Gon Dine fivover,
Myaynigone Iyover GI:ME Gar-
den condomimium, hypermarkets;
automotive assembly planl and
showroom, manufactring plants,
university and schools,

CCL Is part of CDSG, whichhas
interests in food, retail, veal estate
development; consiruetion, health-
care, banking insurance andmicto
finance seciors.



